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To, To,
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, P. J. Towers,
Bandra Kurla Complex, Dalal Street,
Bandra — East, Mumbai — 400 051 Mumbai - 400001
NSE Symbol - RSYSTEMS BSE Scrip Code — 532735
Dear Sir,

SuB: DISCLOSURE UNDER REGULATION 30 OF SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 - OUuTCOME OF THE BOARD
MEETING HELD ON NOVEMBER (8. 2024

We wish to inform you as required in terms of Regulation 30, 33 and other applicable
provisions of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations™), the Board of Directors of R Systems International Limited
(“Company”) at its meeting held on November 08, 2024, commenced at 09:16 A.M. IST and
concluded at 10:18 A.M. IST has inter-alia approved the following businesses:

1. Audited standalone financial results of the Company for the quarter and nine months ended
September 30, 2024.

2. Unaudited consolidated financial results of the Company for the quarter and nine months
ended September 30, 2024.

3. Payment of Second Interim Dividend for the year 2024 at the rate of INR 6.50/- per equity
share of face value of INR 1/- each. The Second Interim Dividend for the year 2024 will be
paid on or before Friday, December 06, 2024.

The Record Date for the purpose of determining entitlement of the shareholders to the
Second Interim Dividend for the financial year 2024 is Tuesday, November 19, 2024.


http://www.rsystems.com/

In this regard, please find attached herewith the following:

1.

Unaudited consolidated financial results for the quarter and nine months ended
September 30, 2024, in the format prescribed under Regulations 33 of SEBI Listing
Regulations along with the Limited Review Report of the auditors thereon.

. Audited standalone financial results for the quarter and nine months ended

September 30, 2024, in the format prescribed under Regulations 33 of SEBI Listing
Regulations along with the report of the auditors thereon.

. Extract of the financial results which will be published in the newspapers as per the

applicable provisions of the SEBI Listing Regulations.

This is for your information and record.

Thanking you.
Yours faithfully,

For R Systems International Limited

BHASKER  §asiioris”

DUBEY %5y

Bhasker Dubey

(Company Secretary & Compliance Officer)



R SYSTEMS INTERNATIONAL LIMITED

CIN : L74899DL1993PLC053579

Registered Office : GF-1-A, 6, Devika Tower, Nehru Place, New Delhi- 110019
Tel : +91 120 4303500; Website : www.rsystems.com; Email : rsil@rsystems.com
Statement of Consolidated Unaudited Financial Results for the quarter and nine months ended September 30, 2024

(Rs. in million, except per share data)

Nine months ended

Year ended

S.No. Particulars Three months ended
30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.12.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 Income
(a) |Revenue from operations 4,440.87 4,320.43 4,573.47 12,927.71 12,681.98 16,845.18
(b) |Otherincome 15.70 31.12 1.27 56.40 97.60 115.33
Total income 4,456.57 4,351.55 4,574.74 12,984.11 12,779.58 16,960.51
2 Expenses i ]
(a) |Employee benefits expense 2,997.42 2,973.19 2,892.50 8,919.94 8,494.83 11,335.35
(b) |Finance costs 16.05 20.03 27.65 64.50 60.56 89.50
(c) |Depreciation and amortisation expense 165.70 167.41 172.44 498.72 374.84 544.04
(d) |Other expenses 760.90 722.71 857.97 2,152.39 2,292.04 2,986.36
Total expenses 3,940.07 3,883.34 3,950.56 11,635.55 11,222.27 14,955.25
3 Profit before tax and Share in Profit / 516.50 468.21 624.18 1,348.56 1,557.31 2,005.26
(Loss) of Associate (1-2)
4 Share of net profit / (loss) of associates E = (2.01) = (2.01) (5.04)
accounted for using the equity method
5 Profit before tax (3+4) 516.50 468.21 622.17 1,348.56 1,555.30 2,000.22
6 Tax expense
(a) |Current tax 149.25 252.40 200.06 533.20 615.39 613.59
(b) |Deferred tax credit (30.87) (33.02) (17.64) (106.46) (2.44) (14.43)
Total tax expense 118.38 219.38 182.42 426.74 612.95 599.16
7 Net profit for the period / year (5-6) 398.12 248.83 439.75 921.82 942.35 1,401.06
8 Other comprehensive income / (loss)
Items that will not be reclassified to profit or loss
(@) |Re-measurements of the defined benefit plans 0.77 4.19 5.67 (11.38) (1.15) (8.96)
(b) |Deferred tax relating to re-measurements of the (0.27) (1.33) (2.11) 3.06 0.27 2.95
defined benefit plans
Iterns that will be reclassified to profit or loss
(a) |Foreign currency translation reserve 78.56 (6.95) (0.12) 63.06 (2.11) 69.09
Total other comprehensive income / (loss) 79.06 (4.09) 3.44 54.74 (2.99) 63.08
9 Total comprehensive income for the period 477.18 244.74 443.19 976.56 939.36 1,464.14
/ year (7+8)
10 |Profit attributable to
Equity shareholders of the company 398.12 248.83 439.75 921.82 942.35 1,401.06
Non controiling interest - - - - - -
398.12 248.83 439.75 921.82 942.35 1,401.06
11 |Total comprehensive income attributable to
Equity shareholders of the company 477.18 244.74 443.19 976.56 939.36 1,464.14
Non controlling interest - - - - - =
477.18 244.74 443.19 976.56 939.36 1,464.14
12 |Earnings per share (refer to Note 4)
(Equity share of par value of Re. 1/- each)
(a) |Basic 3.37 2.10 3.72 7.79 7.97 11.84
(b) |Diluted 3.36 2.10 3.72 7.78 7.97 11.84

See accompanying notes to the financial results.

For and on behalf of the Board of Directors of

R SYSTEMS INTERNATIONAL LIMITED

Nitesh Bansal
Managing Director & Chief Executive Officer
DIN: 10170738




Notes:

1 The financial results for the quarter and nine months ended September 30, 2024 have been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ ('Ind AS 347),
The above results were reviewed by the Audit Committee and have been approved by the Board of Directors at their meetings held
on November 08, 2024.

2 The Statutory Auditors have carried out a Limited Review for the quarter and nine months ended September 30, 2024 and
September 30, 2023, quarter ended June 30, 2024 and audit for the year ended December 31, 2023. The review / audit reports
for the aforementioned results are not modified.

3 The Board of Directors at its meeting held on November 08, 2024 has declared a second interim dividend of Rs. 6.50/- per equity
share of face value of Re. 1/- each.

4 Earnings per share for the quarter and nine months ended September 30, 2024 and September 30, 2023 and quarter ended June
30, 2024, are not annualised.
5 The consolidated segment information is set out in Annexure A.

For and on behalf of the Board of Directors of
R SYSTEMS INTERNATIONAL LIMITED

Nitesh Bansal
Place : Sacramento, CA, U.S.A. Managing Director & Chief Executive Officer
Date : November 08, 2024 (IST) DIN: 10170738




R SYSTEMS INTERNATIONAL LIMITED

Consolidated Segment Information

Annexure A

{Rs. in million)

S.No. Particulars Three months ended Nine months ended Year ended
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.12,2023
(Unaudited) (Unaudited) {Unaudited) (Unaudited) {(Unaudited) (Audited)
1 Segment revenue :
- Information technology services 3,991.29 3,915.30 3,972.17 11,713.91 11,286.54 15,123.17
- Business process outsourcing services 465.20 421.43 617.61 1,262.77 1,439.56 1,783.56
Total 4,456.49 4,336.73 4,589.78 12,976.68 12,726.10 16,906.73
Less: Elimination of intersegment sales 15.62 16.30 16.31 48.97 44.12 61.55
Revenue from operations 4,440.87 4,320.43 4,573.47 12,927.71 12,681.98 16,845.18
2 Segment results before tax, interest and

exceptional items
- Information technology services 397.69 369.33 383.82 1,085.61 1,123.23 1,517.54
- Business process outsourcing services 200.03 188.10 336.54 526.47 656.56 780.57
Total 597.72 557.43 720.36 1,612.08 1,779.79 2,298.11
(i) Finance costs (16.05) (20.03) (27.65) (64.50) (60.56) (89.50)
(ii) Interest income 10.20 6.83 7.98 25.38 52.77 67.34
(iii) Other unaltocable income 2.40 1.83 1.68 6.06 9.66 13.39
(iv) Other unallocable expenses (77.77) (77.85) (78.19) (230.46) (224.35) (284.08)
(v) Share of net profit / (loss) of associates - (2.01) - (2.01) (5.04)
accounted for using the equity method
Profit before tax 516.50 468.21 622,17 1,348.56 1,555.30 2,000.22

Note: Assets and liabilities of the Company are used interchangeably between segments and the Chief Operating Decision Maker (CODM) does not review

assets and liabilities at reportable segment level. Accordingly, segment disclosure relating to assets and liabilities has not been provided as per Ind

AS 108.

For and on behalf of the Board of Directors of
R SYSTEMS INTERNATIONAL LIMITED

v e

Nitesh Bansal
Managing Director & Chief Executive Officer
DIN: 10170738




Chartered Accountants

DEIOitte 7th Floor, Building 10, Tower B,
DLF C_yber City Complex,
Haskins & SellsLLP Caaram 153 062

Haryana, India

Phone: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF CONSOLIDATED FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
R SYSTEMS INTERNATIONAL LIMITED

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of R
SYSTEMS INTERNATIONAL LIMITED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), for the quarter and nine months period ended
September 30, 2024 (“the Statement”), being submitted by the Parent pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“the Listing Regulations”).

This Statement which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of Parent’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

The Statement includes the results of the entities listed in Annexure A.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.
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6.

We did not review the interim financial information of 23 subsidiaries included in the Statement,
whose interim financial information reflect, total revenues of Rs 1,226.41 million and Rs. 3,511.92
million for the quarter and nine months period ended September 30, 2024, respectively, total net
profit after tax of Rs. 30.02 million and 101.46 million for the quarter and nine months period ended
September 30, 2024, respectively, and total comprehensive income of Rs 152.30 million and Rs.
171.61 million for the quarter and nine months period ended September 30, 2024, respectively, as
considered in the Statement. These interim financial nformation have been reviewed by other
auditors whose reports have been furnished to us by the Parent’s Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and procedures performed by us as
stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of this
matter.

The interim financial information of 25 subsidiaries have been prepared under accounting prihciples
generally accepted in their respective countries. The Parent’'s Management has converted the
financial information of -these subsidiaries, from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. We reviewed the
adjustments that were applied to prepare the unaudited consolidated financial results for the quarter
and nine months period ended September 30, 2024 made by the Parent’s Management to convert
the financial information of these subsidiaries, from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. Our report is not modified
in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)
H Digitally signed by

J Ite nd ra Jitendra Agarwal

Date: 2024.11.08

Aga FWal go25:14 10530
Jitendra Agarwal
Place: New Delhi Partner
Date: November 08, 2024 (Membership No. 087104)

UDIN: 24087104BKCUJK2958
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Annexure A

List of Entities Consolidated

1.

2.

R Systems International Limited (the Parent)

R Systems, Inc. (wholly owned subsidiary of the Parent)

R Systems Technologies Limited (wholly owned subsidiary of the Parent)
RSYS Technologies Ltd. (wholly owned subsidiary of the Parent)

R Systems Computaris International Limited ("RCIL") (wholly owned subsidiary of the Parent)
and results of its subsidiaries :
i. R Systems Computaris S.R.L. (wholly owned subsidiary of RCIL)
ii. R Systems Computaris Malaysia Sdn. Bhd. (wholly owned subsidiary of RCIL)
iii. R Systems Computaris Poland Sp. Z 0.0. (wholly owned subsidiary of RCIL)
iv. R Systems Computaris Europe S.R.L. (wholly owned subsidiary of RCIL)
v. R Systems Computaris Philippines Pte. Ltd. Inc. (wholly owned subsidiary of RCIL)
vi. R Systems Computaris Suisse Sarl (wholly owned subsidiary of RCIL)

R Systems (Singapore) Pte Limited (*RSS”) (wholly owned subsidiary of the Parent) and results
of its subsidiaries :
i. R Systems IBIZCS Pte. Ltd. (“"IBIZCS") (wholly owned subsidiary of RSS) and results of its
subsidiaries :
a. IBIZ Consulting Services Pte Ltd (wholly owned subsidiary of IBIZCS) (liquidated on
January 8, 2024)
b. R Systems IBIZCS Sdn. Bhd. (wholly owned subsidiary of IBIZCS)
c. PT. R Systems IBIZCS International (wholly owned subsidiary of IBIZCS)
d. IBIZ Consulting Services Limited (*IBIZ HK") (wholly owned subsidiary of IBIZCS) and
results of its subsidiary :
o IBIZ Consulting Services Shanghai Co., Ltd (wholly owned subsidiary of IBIZ HK)
e. IBIZ Consulting (Thailand) Co. Ltd. (wholly owned subsidiary of IBIZCS)

R Systems Consulting Services Limited ("RSCSL”) (subsidiary of the Parent) and results of its
subsidiaries:
i. R Systems Consulting Services (M) Sdn. Bhd. (wholly owned subsidiary of RSCSL)
ii. R Systems Consulting Services (HongKong) Limited (wholly owned subsidiary of RSCSL)
jii. R Systems Consulting Services (Thailand) Co. Ltd. (wholly owned subsidiary of RSCSL)
iv. R Systems Consulting Services Kabushiki Kaisha (wholly owned subsidiary of RSCSL)
v. R Systems Consulting Services (Shanghai) Co, Ltd. (wholly owned subsidiary of RSCSL)
vi. R Systems Consulting Services Company Limited, Vietnam (wholly owned subsidiary of RSCSL)

Velotio Technologies Private Limited, India (“*Velotio”) (subsidiary of the Parent) (acquired w.e.f. July

03, 2023) and results of its subsidiaries :
i. Scaleworx Technologies Private Limited, India (wholly owned subsidiary of Velotio) (w.e.f.

December 01, 2023)

Scaleworx Technologies Private Limited, India (associate of Velotio) (during the period from July
03, 2023 to December 01, 2023)
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R SYSTEMS INTERNATIONAL LIMITED
CIN : L74899DL1993PLC053579
Registered Office : GF-1-A, 6, Devika Tower, Nehru Place, New Delhi- 110019
Tel : +91 120 4303500; Website : www.rsystems.com; Email : rsil@rsystems.com :
Statement of Standalone Audited Financial Results for the quarter and nine months ended September 30, 2024

(Rs. in million, except per share data)

S.No. Particulars Three months ended Nine months ended Year ended
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.12.2023
(Audited) (Audited) (Audited) (Audited} (Audited) (Audited)
1 Income
(a) |Revenue from operations 2,350.90 2,259.94 2,430.96 6,699.44 6,965.92 9,038.87
(b) |Other income (refer to Note 3) 9.72 214.79 7.56 324.15 679.41 706.42
Total income 2,360.62 2,474.73 2,438.52 7,023.59 7,645.33 9,745.29
2 Expenses
(a) |Employee benefits expense 1,525.39 1,521.17 1,506.86 4,559.39 4,566.84 6,014.41
(b) |Finance costs 14.43 18.28 24.87 59.25 55.33 81.18
(c) |Depreciation and amortisation expense 58.15 59.05 60.77 175.56 180.16 239.95
(d) [|Other expenses 334.57 294.63 382.40 865.03 966.51 1,227.87
Total expenses 1,932.54 1,893.13 1,974.90 5,659.23 5,768.84 7,563.41
3 Profit before tax (1-2) 428.08 581.60 463.62 1,364.36 1,876.49 2,181.88
4 |Tax expense
(a) |Current tax 96.00 200.00 142.00 368.00 523.70 485.60
(b) |Deferred tax credit (30.03) (28.77) (22.77) (91.91) (11.81) (38.29)
Total tax expense 65.97 171.23 119.23 276.09 511.89 447.31
5 Net profit for the period / year (3-4) 362.11 410.37 344.39 1,088.27 1,364.60 1,734.57
6 |Other comprehensive income / (loss)
_ |1tems that will not be reclassified to profit or loss
(a) |Re-measurements of the defined benefit plans (5.60) 3.24 6.99 (3.29) 0.17 (7.09)
(b) |Deferred tax relating to re-measurements of the 1.96 (1.09) (2.44) 1.15 (0.05) 2.48
defined benefit plans
Total other comprehensive income / (loss) (3.64) 2.15 4,55 (2.14) 0.12 (4.61)
7 |Total comprehensive income for the period / 358.47 312,52 348.94 ~1,086.13 1,364.72 1,729.96
year (5+6)
8 Earnings per share (refer to Note 5)
(Equity share of par value of Re. 1/- each)
(a) |Basic 3.06 3.47 2.91 9.20 11.53 14.66
(b) |Diluted 3.05 3.47 2.91 9.18 11.53 14.66

See accompanying notes to the financial results.

For and on behalf of the Board of Directors of

R SYSTEMS INTERNATIONAL LIMITED

Nitesh Bansal
Managing Director & Chief Executive Officer
DIN: 10170738




Notes:

1 The financial results for the quarter and nine months ended September 30, 2024 have been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘"Ind
AS 34"). The above results were reviewed by the Audit Committee and have been approved by the Board of Directors at
their meetings held on November 08, 2024.

2 The Statutory Auditors have carried out an audit for the quarter and nine months ended September 30, 2024 and
September 30, 2023, quarter ended June 30, 2024 and year ended December 31, 2023. The audit reports for the
aforementioned results are not modified.

3 During the nine months ended September 30, 2024 and quarter ended June 30, 2024, the Company has recognised
dividend income from its wholly-owned subsidiaries amounting to Rs. 251.69 million and Rs. 177.70 million, respectively.
The Company had ‘also received dividend from its wholly-owned subsidiary amounting to Rs. 487.81 million (net of
witholding tax Rs. 86.09 million) during the nine months ended September 30, 2023.

The aforesaid dividend is recorded under “Other Income”.

4 The Board of Directors at its meeting held on November 08, 2024 has declared a second interim dividend of Rs. 6.50/- per
equity share of face value of Re. 1/- each.

5 Earnings per share for the quarter and nine months ended September 30, 2024 and September 30, 2023 and quarter
ended June 30, 2024, are not annualised.

6 The Standalone Segment Information is set out in Annexure A.

For and on behalf of the Board of Directors of
R SYSTEMS INTERNATIONAL LIMITED

M —
- .

Nitesh Bansal
Place : Sacramento, CA, U.S.A. Managing Director & Chief Executive Officer
Date ; November 08, 2024 (IST) DIN: 10170738




R SYSTEMS INTERNATIONAL LIMITED

Standalone Segment Information

Annexure A

(Rs. in million)

S.No. Particulars Three months ended Nine months ended Year ended |
30.09.2024 | 30.06.2024| 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.12.2023
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
1 Segment revenue
- Information technology services 1,885.70 1,838.51 1,813.35 5,436.67 5,526.36 7,255,31
- Business process outsourcing services 465.20 421.43 617.61 1,262.77 1,439.56 1,783.56
Revenue from operations 2,350.90 2,259.94 2,430.96 6,699.44 6,965.92 9,038.87
2 Segment results before tax, interest and
exceptional items
- Information technology services 317.35 301.41 217.60 847.37 858.36 1,098.85
- Business process outsourcing services 200.03 188.10 336.54 526.47 656.56 780.57
Total 517.38 489.51 554.14 1,373.84 1,514.92 1,879.42
(i) Finance costs (14.43) (18.28) (24.87) (59.25) (55.33) (81.18)
(ii) Interest income 4.12 2.49 5.75 12.64 42.84 54.02
(iii) Other unallocable income (refer to Note 3) 2.25 179.38 1.68 257.30 583.56 585.24
(iv) Other unallocable expenses (81.24) (71.50) (73.08) (220.17) (209.50) (255.61)
Profit before tax 428.08 581.60 463.62 1,364.36 1,876.49 2,181.88

Note: Assets and liabilities of the Company are used interchangeably between segments and the Chief Operating Decision Maker (CODM) does not review
assets and liabilities at reportable segment level. Accordingly, segment disclosure relating to assets and liabilities has not been provided as per Ind AS

108.

For and on behalf of the Board of Directors of
R SYSTEMS INTERNATIONAL LIMITED

A

Nitesh Bansal
Managing Director & Chief Executive Officer
DIN: 10170738
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
R SYSTEMS INTERNATIONAL LIMITED

Opinion

We have audited the accompanying Standalone Financia! Results of R SYSTEMS INTERNATIONAL
LIMITED (“the Company”), for the quarter and nine months period ended September 30, 2024 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. is presented in accordance with the requirements of the Listing Regulations; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 “Interim Financial Reporting” (“"Ind AS 34") prescribed under
section 133 of the Companies Act, 2013 (the “Act”) read with rules issued thereunder and other
accounting principles generally accepted in India of the net profit and total comprehensive income
and other financial information of the Company for the quarter and nine months period ended
September 30, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results for the quarter and nine months period
ended September 30, 2024 section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the Standalone Financial Results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement is the responsibility of the Company’s Board of Directors and has been approved by them
for the issuance. The Statement has been compiled from the related audited interim condensed
standalone financial statements for the quarter and nine months period ended September 30, 2024. The
Company’s Board of Directors are responsible for the preparation and presentation of the Standalone
Financial Results for the quarter and nine months period ended September 30, 2024 that give a true
and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Ind AS 34, prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

l, Office
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This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Standalone
Financial Results that give a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for
the quarter and nine months period ended September 30, 2024 as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Standalone Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the Standalone Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resuiting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

° Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

e« Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's repoert to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.
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o Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

¢« Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Resulits.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

" For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

J Digitally signed by
Jitendra Jitendra Agarwal

Date: 2024.11.08
Agarwal  gszsus o530
Jitendra Agarwal
Partner
(Membership No. 087104)
UDIN: 24087104BKCUJJ4953
Place: New Delhi
Date: November 08, 2024
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R SYSTEMS INTERNATIONAL LIMITED
CIN : L74899DL1993PLC053579
Registered Office : GF-1-A, 6, Devika Tower, Nehru Place, New Delhi- 110019
Tel : +91 120 4303500; Website : www.rsystems.com; Email : rsil@rsystems.com
Extract of Consolidated Financial Results for the quarter and nine months ended September 30, 2024

(Rs. in million, except per share data)

Particulars Three months ended Nine months ended

30.09.2024 30.09.2023 30.09.2024

(Unaudited) (Unaudited) (Unaudited)
Revenue from operations 4,440.87 4,573.47 12,927.71
Profit before tax* 516.50 622.17 1,348.56
Net profit after tax for the period* 398.12 439.75 921.82
Total comprehensive income for the period 477.18 443.19 976.56

[comprising profit for the period (after tax) and other comprehensive
income / (loss) (after tax)]

Paid - up equity share capital (Face value of Re. 1/- each) 118.31 118.31 118.31
Reserves excluding Revaluation Reserve as at December 31, 2023 5,996.06
Earnings per share (not annualised)

(Equity share of par value of Re. 1/- each)

Basic 3.37 3.72 7.79
Diluted 3.36 3.72 7.78
* The Company does not have any exceptional and extraordinary item to report for the above periods.

Notes:

1. The consolidated financial results for the quarter and nine months ended September 30, 2024 were reviewed by the Audit Committee and have
been approved by the Board of Directors at their meeting held on November 08, 2024.

2. Extract of standalone financial results for the quarter and nine months ended September 30, 2024:
(Rs. in million)

Particulars Three months ended Nine months ended
30.09.2024 30.09.2023 30.09.2024
(Audited) (Audited) (Audited)
Revenue from operations 2,350.90 2,430.96 6,699.44
Profit before tax* 428.08 463.62 1,364.36
Net profit after tax for the period* 362.11 344.39 1,088.27
Total comprehensive income for the period 358.47 348.94 1,086.13

[comprising profit for the period (after tax) and other comprehensive
income / (loss) (after tax)]
* The Company does not have any exceptional and extraordinary item to report for the above periods.

3. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. The full format of the Quarterly Financial Results are available on
the Stock Exchange websites i.e. www.bseindia.com, www.nseindia.com and Company's website at www.rsystems.com.

For and on behalf of the Board of Directors of
R SYSTEMS INTERNATIONAL LIMITED

Nitesh Bansal
Place : Sacramento, CA, U.S.A. Managing Director & Chief Executive Officer
Date : November 08, 2024 (IST) DIN: 10170738
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