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R Systems (Singapore) Pte Limited 

(Co. Reg. No. 199707692G) 

Directors' Statement 

The directors are pleased to present their statement to the member together with the audited financial 
statements of R Systems (Singapore) Pte Limited (the "Company") for the financial year ended 
31 December 2021. 

1. OPINION OF THE DIRECTORS

In the opinion of the directors,

(a) the accompanying financial statements are drawn up so as to give a true and fair view of the
financial positions of the Company as at 31 December 2021 and the financial performance,
changes in equity and cash flows of the Company for the year ended on that date; and

(b) at the date of this statement, there are reasonable grounds to believe that the Company will be
able to pay its debts as and when they fall due.

2. DIRECTORS

The directors of the Company in office at the date of this statement are:

Dr. Satinder Singh Rekhi
Harpreet Rekhi
Chan Kum Ming
J oydeep Sen Chaudhuri

3. ARRANGEMENTS TO ENABLE DIRECTORS TO ACQUIRE SHARES AND

DEBENTURES

Neither at the end of nor at any time during the financial year was the Company a party to any
arrangement whose objects are, or one of whose objects is, to enable the directors of the Company
to acquire benefits by means of the acquisition of shares or debentures of the Company or any
other body corporate.

4. DIRECTORS' INTERESTS IN SHARES AND DEBENTURES

The following directors, who held office at the end of the financial year, had, according to the
register of directors' shareholdings, required to be kept under section 164 of the Singapore
Companies Act, Chapter 50, an interest in shares and share options of the Company and related
corporations as stated below:

Name of directors 

The Companv 
Dr. Satinder Singh Rekhi 

Holding registered in 

names of directors 

At beginning At end 

of year of year 

Holdings in which directors are 

deemed to have an interest 

At beginning At end 

of year of year 

Ordinary shares 

5,780,768 5,780,768 
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R Systems (Singapore) Pte Limited 
(Co. Reg. No. 199707692G) 

Directors' Statement- continued 

4. DIRECTORS' INTERESTS IN SHARES AND DEBENTURES (continued)

Name of directors 

The immediate and 

ultimate holding company 

- R Systems International
Limited 

Satinder Singh Rekhi 
Harpreet Rekhi 
Chan Kum Ming 

Holding registered in 
names of directors 

At beginning At end 
of year of year 

Holdings in which directors are 
deemed to have an interest 

At beginning At end 
of year of year 

Ordinary shares of Rs. 1 each 

3,062,207 
1,467,277 

8,000 

7,403,456 
5,099,389 

8,000 

20,646,550 11,702,623 

Except as disclosed in this statement, no director who held office at the end of the financial year 
had interests in shares, share options, warrants or debentures of the Company, or of related 
corporations, either at the beginning of financial year or at the end of financial year. 

5. SHARE OPTIONS

There were no share options granted during the fmancial year to subscribe for unissued shares of
the Company or any corporation in the Group.

There were no shares issued during the financial year by virtue of the exercise of options to take
up unissued shares of the Company or any corporation in the Group.

There were no unissued shares of the Company or any corporation in the Group under option at
the end of the financial year.

6. INDEPENDENT AUDITOR

The independent auditor, HLB Atrede LLP has expressed its willingness to accept re-appointment
as auditor.

Singapore 
25 January 2022 

Joydeep Sen Chaudhuri 
Director 
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25. RELATED PARTY DISCLOSURES (continued) 

 

(ii) Compensation of key management personnel 

 

Key management personnel of the Company are those persons having the authority and 

responsibility for planning, directing and controlling the activities, directly or indirectly, of 

the Company. The directors of the Company and the general management of the Company are 

considered as key management personnel of the Company. 

 

 2021 

$ 

 2020 

$ 

 

Director’s remuneration  241,775  196,841 

 

26. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES 

 

The Company is exposed to financial risks arising from its operations and the use of financial 

instruments. The key financial risks include credit risk, foreign currency risk and liquidity risk. 

The Company’s risk management policies focus on the unpredictability of financial markets and 

seek to, where appropriate, minimise potential adverse effects on the financial performance of the 

Company. The Company does not have any written financial risk management policies and 

guidelines and there has been no change to the Company’s exposure to these financial risks or the 

manner in which it manages and measures the risks. 

 

The following sections provide details regarding the Company’s exposure to the financial risks 

associated with financial instruments held in the ordinary course of business and the objectives, 

policies and processes for the management of these risks. 

 

(i) Credit risk 

 

Credit risk is the risk that a counterparty will not meet its obligations under a financial 

instrument or customer contract, leading to a financial loss. The Company is exposed to 

credit risk from its operating activities (primarily trade receivables) and from its financing 

activities, including deposits with banks and financial institutions, foreign exchange 

transactions and other financial instruments.  

 

Credit risk is the risk of loss that may arise on outstanding financial instruments should a 

counterparty default on its obligations. The Company’s exposure to credit risk arises 

primarily from trade and other debtors. Guidelines on credit terms provided to trade 

customers are established and continually monitored. For other financial assets including cash 

and short-term deposits, the Company minimises credit risk by dealing exclusively with 

reputable and well-established local and foreign banks, and companies with high credit 

ratings and no history of defaults. 

 

The Company’s objective is to seek continual revenue growth while minimising losses 

incurred due to increased credit risk exposures. Credit policies with guidelines on credit terms 

and limits set the basis for risk control. New customers are subject to credit evaluation while 

the Company continues to monitor existing customers, especially those with repayment 

issues. In addition, appropriate allowances are made for probable losses when necessary for 

identified debtors. 

 











R Systems (Singapore) Pte Limited 

(Co. Reg. No. 199707692G) 

 

Notes to the Financial Statements – 31 December 2021 

 

 

-  35  - 

30. EVENTS OCCURRING AFTER THE REPORTING PERIOD 

 

COVID-19 Pandemic  

 

With respect to the COVID-19 Pandemic implications, the management acknowledges that, 

although vaccine shots have been developed and approved for worldwide use, and the Company 

taking precautionary measures in accordance with guidelines provided by the Government, there are 

still uncertainties on both the possibility of a further escalation of the crisis and the extent of the 

impact on the international economy. The extent to which pandemic will impact the Company’s 

operations will depend on such future developments of the COVID-19 outbreak in the coming 

months especially recently emergence of Omicron coronavirus variant. The advent of pandemic did 

not alter the management’s conclusion in relation to the Going Concern assessment and it is believed 

that the steps and initiatives taken to date are sufficient to safeguard the Company’s financial 

position. 

 

Management continues to monitor any effects of the said event on the Company’s results, operations 

and liquidity. Management does not consider that any adjustments to or further disclosures in the 

financial statements are required at this stage. 

 

31. AUTHORISATION OF FINANCIAL STATEMENTS 

 

The financial statements for the year ended 31 December 2021 were authorised for issue in 

accordance with a resolution of the directors on 25 January 2022. 

 




